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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 1, 2023, the Compensation Committee of the Board of Directors (the “Compensation Committee”) of Inhibikase Therapeutics, Inc. (the
“Company”) awarded Milton H. Werner, the President and Chief Executive Officer of the Company, options under the Company’s 2020 Equity Incentive
Plan (the “Plan”) to purchase 315,000 shares of the Company’s common stock, par value $0.001 per share (“Common Stock”) with an exercise price equal
to $0.7390, the closing price of the Company’s Common Stock on March 1, 2023, of which 105,000 shares are subject to performance vesting. Also on
March 1, 2023, the Compensation Committee awarded Joseph Frattaroli, the Company’s Chief Financial Officer, options under the Plan to purchase
135,000 shares of the Company’s Common Stock with an exercise price equal to $0.7390, the closing price of the Company’s Common Stock on March 1,
2023, of which 45,000 shares are subject to performance vesting. The remainder of such options are subject to time vesting.

The number of shares of Common Stock eligible for performance vesting under such awards is determined by the accomplishment of certain
performance milestones (“Performance Milestones”) established by the Compensation Committee. The Performance Milestones provide for the vesting of
all or a portion of the option grants depending on the timing of the completion and the release of the results of the IKT-148009 Phase 2a study in
Parkinson’s disease.
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